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Item 1.02 Termination of a Material Agreement

On July 3, 2023, Callon Petroleum Company (the “Company”) directed Computershare Trust Company, N.A., as trustee (the “Trustee”) of the Company’s 8.250% Senior
Notes due 2025 (the “2025 Notes”), to deliver a notice of redemption with respect to all $187.2 million of its 2025 Notes to the respective holders. On August 2, 2023, the
Company deposited with the Trustee cash in an amount sufficient to pay and discharge the principal amount outstanding on the 2025 Notes (which occurred at 100.000% of
such principal amount), plus accrued and unpaid interest on the 2025 Notes up to but excluding the redemption date of August 2, 2023. Concurrently therewith, the Company
elected to satisfy and discharge the indenture governing the 2025 Notes with respect to the 2025 Notes in accordance with its terms and the Trustee acknowledged such
satisfaction and discharge. As a result of the satisfaction and discharge of the indenture governing the 2025 Notes with respect to the 2025 Notes, the Company and the
guarantors of the 2025 Notes have been released from their remaining obligations under the indenture governing the 2025 Notes with respect to the 2025 Notes.

This Current Report on Form 8-K is not an offer to buy, or a notice of redemption with respect to, the 2025 Notes or any other securities.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

104.1 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Callon Petroleum Company
(Registrant)

August 2, 2023 /s/ Joseph C. Gatto, Jr.
Joseph C. Gatto, Jr.
President and Chief Executive Officer


